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Detailed description of the investment project

This document is to be completed and submitted as an attachment when completing the "ECO-COVID 19 – ICO Investment Project" investment aid application on MyGuichet.lu. 
Development project
[bookmark: _GoBack]Legal basis: Art. 3 of the modified law introduced on 24th of July 2020 to stimulate business investment in the age of COVID-19.  

Company name: 
Project name: 

 Type of investment
☐  Extension
 Increase in production or service-provision capacity

☐  Diversification
 Introduction of new products/services

☐  Fundamental change in the production or service-provision process



 Details of the planned investment project
Project objectives


Detailed description of the project
The description provided here should highlight the nature of the project





Circular economy 
Does the project promote circular economy development ?
☐  Yes			 ☐  No

If yes, please fill in the relevant boxes below:

 Contribution to the development of the circular economy 
How does the project contribute to the development of the circular economy?

· more efficient use of natural resources, including sustainably sourced bio-resources and other raw materials for production, such as reducing the use of primary raw materials or increasing the use of secondary raw materials;
· extending the useful life and reuse of products, including by enhancing their durability, repairability, upgradability or reusability, by promoting reuse, design for durability, alternative use, reconditioning, upgrading, repairing and sharing, and by adopting appropriate services and business models;
· increasing product recyclability, including the recyclability of the individual materials contained in the products, including by dismantling and replacing or limiting the use of products and materials that cannot be recycled, especially in design and manufacturing activities, and by adopting appropriate services and business models;
· substantially reducing the use of substances of very high concern and replacing them in materials and products at every stage of the life cycle, including by replacing them with safe alternatives and ensuring their traceability;
· avoiding waste production.

Detailed explanation: 
Please explain your choice(s) and indicate the proposed technical solution. 


Description of the alternative investment scenario
Describe the alternative investment scenario that would enable the business to achieve the same production or service-provision capacity as compared to the state of the art in the sector in question. There is no need to assess the cost of this alternative investment scenario.



Assessment of the project's expected impact in terms of its contribution to promoting the circular economy or protecting the environment
Quantitative assessment: Quantify the business's contribution to promoting sustainable development (i.e., savings achieved in terms of resources/raw materials, waste avoided, substances of concern substituted, etc.). The associated economic gains and the return on investment should be specified.


 Project implementation
Person in charge of the project
Contact details of the person in charge of the investment project 

Technical components employed 
Provide a brief description of the materials and equipment employed for the project (specified in the budget). 

Permits and authorisations
The company is expected to complete all required formalities to obtain any necessary permits and authorisations (building, operation, environmental protection). The company should have started the required formalities before submitting the aid application. Copies of all authorisations, or receipts in connection with authorisation applications, must be provided. Also specify here the applications’ status for the relevant authorisations.

 Financial summary of the project
Please fill in and attach the Excel file entitled "Financial Summary.xlsx"
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